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Recession Period Contributing Factors
Avg World GDP 

Growth1 Pax Traffic Growth2

Vietnam War
1969-1970

War / Inflation 3.9% +7.4%

1st Oil Crisis
1973-1975

Oil / Inflation / Currency 2.9% +5.7%

Oil & Inflation
1980-1982

Oil / Inflation 1.4% +0.3%

Gulf War
1990-1991

War / Banking Crisis / Credit Cycle 2.2% +7.4%

Asian Crisis
1997-1999

Banking Crisis / Currency 3.4% +4.0%

9/11
2001

Terrorism 2.0% -1.1%

GFC
2007-2009

Banking Crisis / Credit Cycle 1.7% +2.8%

COVID-19
2020

Pandemic -3.3% -65.8%

Average Recession PAX Growth (ex. Pandemic) +3.9%



14

➢

➢

➢

➢

➢

➢

➢




	Default Section
	Slide 1
	Slide 2: Forward Looking Statements
	Slide 3
	Slide 4: Key Themes for 2025
	Slide 5: ALC Expects Continued Strength in the Leasing Market 
	Slide 6: ALC’s Portfolio Yield Expected to Improve due to the Roll-off of COVID-era Leases
	Slide 7: ALC Expects Steady Expansion of its Portfolio Yield
	Slide 8
	Slide 9
	Slide 10: ALC Expects to Enter a Period of Greater Capital Flexibility 
	Slide 11: Secular Tailwinds Remain in Place to Drive Long-Term Demand 
	Slide 12: Passenger Traffic Continues to Expand Back Above Long-Term Growth Trend Line 
	Slide 13: Passenger Traffic has Proven to be Highly Resilient to Economic “Shocks”
	Slide 14: Key Takeaways 
	Slide 15


