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Forward Looking Statements & Non-GAAP Measures

Statements in this presentation that are not historical facts are hereby identified as “forward-looking statements,’ mc\udmg any
objectives, assumptions or future events or performance. These statements are often, but not alw
“predicts,” “potential,” “should,” “will,” “estimate,” “plans,” “projects,” “continuing,” “ongoing,” “expects,” “intends” awd sim
estimates, known and unknown risks, assumptlo NS and uncertainties that could cause ictuq\ results to differ materially from thos
materially from those anticipated in such forv put not limited to, the '“\ owing:

ements about our expectations, beliefs, plans, predictions, forecasts,
words or phrases such as “anticipate,” “believes,” “can,” “could,” “may,”
rds or phrases. Accor’f‘mg\“ thﬂse statements are only predictions and invol
d in them our actual results could differ

@

tal on favorable terms, or at all, to acquire aircraft, service our debt obligations and refinance maturing debt obligations

de” eases in our credit ratings, or changes in interest rates;

our a ft investments thrc e leasing;

ne mar Ufaoturer to meet its contractual ob GaTIO ns to us mc\uqu or as a result of \abor strikes, aviation supply chain constraints,
) before or after delivery;

aft detained in Russia, includ

demand for, our aircraft

and lease rates for, our aircraft, including as a result of aircraft oversupply, manufacturer production levels, our lessees’ failure to maintain our aircraft, inflation, and other factors

. the failure

other diffi

essee defaults and reorganizations, bankruptcies or similar proceedings
. the fc

. increased

ual indemnity obligations to us, or the failure o h insurers to

fulfill their contractual obligations;

onmental regulations

essees and aircraft manufacturers or their suppliers that are b
ntries or non-state actors; and

" in our Annual Report on Form 10-K for the year ended December 31, 2024, and other Securities and Exchange Commission

rs d\soussed under Part | —
g future SEC

)

C w‘u-wgs ne

We also refer you to the documents the Company files from time to time with the Securities and Exchange Commission (“S
December 31, 2024, nd identifies impo t factors that could cause the actual results for the Company
documents the Qompamy files with the SEC. All forwardf ng statements are necessarily only estimates of future results, and there can be no assurance that actual resu\ts will
expectations, and, therefore, you are cautioned not to r\ace undue reliance on such statements. Further, any forward-looking statement speaks only as of the date on which it is made, and we do not intend and
undertake no obligation to update any forward-looking information to reflect actual results or events or circumstances after the date on which the statement is made or to reflect the occurrence of unanticipated
events. If any such risks or uncertainties develop, our business, results of operation and financial condition could be adversely affected.

C"), specifically the Company’s Annual Repon on Form 10- K for the }.car ended
on a consolidated basis to differ materially from expectat

The Company has an effective registration statement (including a prospectus) with the SEC. Before you invest in any offering of the Company’s securities, you should read the prospectus in that registration
statement and other documents the Company has filed vvnh the SEC for more comp\ete information about the Compamy and amy such offering. You may obtain copies of the Compar
Report on Form 10-K and the ot ents it fil y Alternatively, the Company will arrange to send such \mormamcn f )
request it by contacting Air Lease Corporation, General Counse\ and Seoretary ZOOO Avemue of the Stars, bLute WOOON Los Ange\ California 90067, (310) 553-0555.

The Company routinely posts information that may be import to investors in the “Investors” section of the Company’s websit
onsult the Company’s website regularly for important information about the Com| . The information contair
into, and is not a part of, this presentation

e at www.airlease nvestors and potential investors are encouraged to
be accessed twrouq the Company’s website is not incorporated by reference

this presentation contains certain non-GAAP financial measures. Management believes
n non-GAAP financial measures. Investors and potential investors are encouraged to review the

orth in the Appendix section.

AL 2

In addition to financial results prepared in accordance with U.S. generally acc accounting principles
addition to using GAAP results in evaluating our business, it can also be usefu M to measure results using
reconciliation of non-GAAP financial measures with their most direct comparable GAAP financial results set




A global leader in aircraft leasing

— Air Lease is a ~$50 billion aircraft leasing platform —

$32 Billion 549 Aircraft 269 Aircraft $30 Billion $8.1 Billion 8.9%

Total Owned & On order? Committed Liquidity3 Adjusted
Assets Managed Rentals? Pre-tax ROE#

Young Fleet
4.6 Years 100.0%

average fleet age, Aircraft Utilization Rate
one of the youngest in in 4Q 2024
the industry

100% 97%

expected orderbook Unsecured debt

deliveries through 2026 799%
on long-term leases® Fixed rate debt

S&P Fitch

BBB BBB

Stable Stable




AL Strategic Focus: Targeting Maximum Returns,
Minimizing Resiaual Value Risk

Since Air Lease Went Public in 2011:

$47+ billion

in aircraft purchases

$15+ billion

in operating cash flow

Hold Assets
for First Third
of Useful Life

Buy New
Assets Direct
from OEMs

Sell Assets

and Re-
Invest
Capital

$8+ billion

in aircraft sales — $1. 1B pipeéel

~$ 750+ million

capital returned to shareholders?

AL seeks to purchase aircraft at sizable OEM discounts, reap benefits of long-term profitable leases, and
monetize assets at optimal point in residual value cycle

All financial values are from Air Lease Corporation’s inception. Aircraft purchases reflect historical net cash used in investi ctivities, adjus
activity, less deposits on flight ) 1t purchases. 'Aircraft in our sales pipeline is as of De er 31, 2024, and in fint
2025.. 2Capital returned to shareholders includes common shareholder dividend distributions and common share re

es, usted for proceeds from aircraft sales, trading, and other
cludes letters of intent and sale agree ts signed through Februe 3
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Over time, our business has benefited from three key
tailwinds

Passenger traffic ll Airlines need to Role of lessors
has historically replace aging has increased
gI’OWﬂ OVGF tlme aer raft Aircraft lessors serve as large

capital providers to the airlines

Shift to travel by air Aircraft reaching 25 year useful life I Less cash/financing required

Emerging middle class Airline preference to operate young fleet Key delivery positions
fuel efficiency, operational reliability,
maintenance costs, environmental concerns

Spending on experiences (vs. goods) Fleet flexibility

Ease & affordability of air travel Elimination of residual value risk for lessees




Growth of the middle class is expected to continue to

drive demand for air travel

4 The expansion of the global middle (-
class is expected to continue in the
next two decades 8 bn

4 By 2030, the middle class is
expected to account for 68% of the 6 bn
fotal worldwide spending and
represent some 4.8 billion people

4 bn

POPULATION

4 By 2030, households around the
world will spend an estimated $91
trillion. This is almost 50% higher 2.0
than in 2020. Of the $100 trillion of
consumer spending, 68% is
expected to be spent by the lower-

0 bn

middle class (38%) and the upper- 1950

middle class (30%) \

Spending Group

B Upper Group
Middle Group

Lower Group

COVID-19

L ol

1960 1970

[ [ I I

I

[ [ [ I I

1980 1990 2000 2010 2020 2030 2040




Consumers prioritizing services over goods

US Personal Expenditures? What Percentage of Consumers Plan
N to Spend the Same or More on
o | oo Travel, Compared to Pre-Pandemic?

$12 e Durable Goods
0, 19
86% 86% s 2lke

76%

38%
$4 /.__————-
g2 [ (_‘._.__—‘———‘
RN D 3 8 2 A D 2 D o P 48%

N, NN N N 9 at ar o) ot W
B N R A R R AR A R

Consumers have quickly returned to long-term
trends; spending more on services over goods

o @

G rOWth Of SerV|Ce m Spend More on Travel ~ ® Spend About the Same on Travel
Industry 2

1970 2025 Consumers prefer

'. ‘) travel and experiences
AL Ssdscon Traveler Value Index, 2022 Outiook

over goods:




Air travel remains historically afforadable

(3USD in 2022)

Average Airfare between New York - London

$12,000 —

$10,981
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AL

On a historical basis, current ticket prices remain a bargain

y veen Ne > Jortgeography
2018-202 . Y to Europe fa



Air travel demand resiliency is exceptional

Global RPKs Expected to Reach Record Highs in 2025, Exceeding Long-Term Trend

(t?lifs) Gulf Asian 9/11 SARS Financial COVID
illi . - . .
1 - Crisis Crisis Crisis Pandemic
1 Global pandemic
10 4 4 Recessions
2 Financial crises -
’
2 Gulf wars e
8 T lr'
rd
71 Oil shock =
7 Near pandemic (SARS) et
6 -
9/11 Attack JPtas
4 LT 5% CAGR
________ Trendline
24 e
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Strong replacement cycle underway, accelerated by

environmental Tocus

Aircraft over 20 years old eligible for retirement!

Aircraft Type Number of Aircraft! Number of Seats? Regional Seat Capacity Removed'

737 Family 1,420 199,963 North America Middle East & Africa
---------------------------------------------------------------------------------------------------------- avg age: 13.8 avg age: 13.9

A320 Family 1,220 189,001

777 299 93,526

757 249 47,332
767234 _____________________________ f"_?_’_???’ ____________ Europe Latin America

A330/A340 205 62 462 avg age: 12.0 avg age: 11.3

DC9/MD80/MDQ0/717 214 28,733

A380° 116 59,571

747 119 15,301 Asia & Pacific
__________________________________________________________________________________________________________ avg age: 10.2

A300/A310 46 8,875

Totals 4,142 751,548

% of Total 17.3% 15.7%

~4,100 aircraft are immediately eligible for retirement based on age, potentially taking significant capacity out of regions
including North America, the Middle East/Africa & Europe

11




L easing has become the favored form of aircraft

financing for airlines

| easing Has Been Steadily Taking Market Share...
1970 1980 1990 2000 2024
Benefits || Less cash & financing required Key delivery positions
of — . .
L easing ‘ Flet flexibllity Eliminate relselcsj:élle\s/alue risk for

Lessors provide significant value and stability to the aviation sector




N summary, key secular tailwinds continue to benefit
Alr Lease

Growing
Middle Class

Powerful middle
class growth
trends; 88% of
next billion middle
class entrants will
be in Asia’

A

Experience vs.
Goods Spending
Habits

Shifting consumer
spending habits
globally driven by a
prioritization of
experiences over
goods and
affordability/ease
of air travel®

Gravitation
Towards
Leasing

Leasing share of
market continues
to grow; lessors
taking >50% of
new aircraft
deliveries from
Airbus & Boeing 3

Environmental

Initiatives

Introduction of
new, fuel-efficient
aircraft critical to

reduced fuel
consumption and
emissions initiatives

13
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\Vlanaging our assets

A N N N N

AL

Focus on young aircraft, holding an owned aircraft for the first 1/3 of its useful life

Balanced asset mix

« Airframe manufacturers including Airbus and Boeing

» Engine manufacturers including General Electric, CFM, Pratt & Whitney, Rolls Royce,
and International Aero Engines

« Twin-aisle and single-aisle aircraft

Flexibility in purchase agreements with the aforementioned airframe manufacturers
Close monitoring of customer receivables to ensure problems are proactively addressed
Proactive placement of aircraft 18-36 months in advance of delivery

Staggered and balanced lease maturities by year

Harvest attractive gains at end of holding period, 8-10% historical gain on sale margin

15



Strength in manufacturer relationships

2 Al’s management team has helped launch a number of aircraft types and associated engine designs

A AL is able to drive cost advantages by negotiating with manufacturers for competitive pricing

AIRBUS @__ﬂﬂfﬂva

%\n/é Pratt & Whitney ROLLS

@ UEH; Ini::llionul R{

asioTe mmmm| Acro Engines. st

AL ”



Fleet overview

Fleet Metrics’

489 owned aircraft and 60 managed aircraft

$28.2 billion net book value of flight equipment
subject to operating lease

U.S. and Canada, 6%
Middle East and Africa, 7%

Central America, South

. 2 . ) O

7 4.6 years weighted average fleet age America & Mexico, 10% Europe, 41%
A 7.2 years weighted average remaining lease term?
2 $29.5 billion in committed minimum future rentals®

. e , - . Asia Pacific, 36%
2 Diversified customer base with 116 airlines in 58 °

countries
Manufacturers® Aircraft Size®
Embraer
<1%
Twin Aisle,
27%
Boeing, 44%
Airbus, 56%
Single
Aisle, 73%
craft classified as flight equipment held for sale and 15 aircraft classified as net investments in sales-type leases, respectively, which
Herating 17
L oillion in ¢ 7 exist ng d $11.2 billion in minimum future rental payments related to aircraft which will be delivered during the
Id T 5 through




Geographic diversity of our customers

A AL executive management maintains long standing relationships with over 200 airlines worldwide
2 Relationships span 70 countries with limited exposure to any one airline

2 Globally diverse placements mitigate financial and concentration risk

SAS Gairastana
e e “#- Air Samarkand

o _AmEar
b airsERBIA QANOT SHARG
- e
- -
o 71 Al

e Smcarfwings =
KLm LOT
FLYa @ transavia
Aerlingus % condor &
—_—
BRITISH AIRWAYS ’
easyJet '.fllgrnnal*ntd

Jel2.com "‘9"—5_}

S AIRFRANCE # (TITAN & ASCEND rusee
....... allegiant > T * SKY S peach
Frenchbes &
American Airlines ™ PEGASUS TEN 5 KOREAN AIR
LS f eraltalia %, 5% ’ p 8 QIR PREMIO
corendon Cypras youoen® evaamsl EASTARVET
vueling 7 s 7 STARLUX ‘l
worldZfly S8 criNa AIRLINES ASIANA AIRLINES
TP TPPORTUGAL RMACAY @ %{uﬂiaﬁuﬂ?

Al
‘ ﬁ IR GHINA n EARE
PRETETE]

pmmens &2 mEne (G

CHINA EASTERN

iberojet
saba)vazugﬁ Hirly !

FCaeman Afry VAN InchGo T = B
’ HAI hEmAME W ST
¥ AcroMEXICO. 5 AR INDIAY STHAL G $EMBEHD
volaris + Carlblzaan Airine: ["%"_5 ETIHAD e Vietnam Airlines
Srilankan
Alcrabla O \ ‘ i Garuda Indonesa ¥
™ ) Ay b . E{ e -4 - ¥ 2En
Exhiopiar™ -

A\
- CoLt N
® © rwananic T Y
N4 Aeychelles maizyz2 7D %
i ey
A TasT N

. 3IR M3URITIUS
AIR AUSTRAL

2 LATAM
FoaizoinEs

SHY

4 | I Note: As of December 31, 2024.

N e
AIR NEW ZEALAND G

SOUTH AFTICAN AITKAYS

.
AerolineasArgentings /

B Indicates country where the Company has airline customers
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Air Lease builds additional safeguards into our leases

to manage customer risk

Components of typical Air Lease security packages

Cash Security Deposits
rent paid in advance

Cash Maintenance Reserves

generally collected monthly based on reports of usage by the lessee or
collected as fixed monthly rates

Triple Net Leases

lessee is responsible for all operating costs including taxes, insurance, and
aircraft maintenance

Security packages are a supplement to asset mobility and, in the event of an airline
bankruptcy or aircraft repossession, these deposits/reserves may be recognized into
income to offset any amounts in arrears




Alr Lease invests in the most in-demand aircraft

7 Al’s aircraft assets have a broad installed operator base which is the basis of our asset liquidity
A Our orderbook of modern, fuel-efficient aircraft serves us well with our global airline customer base

- A320 Family = 737 Family | A220 Family A350 Family /87 Family A330 Family

g 394 370 ' 40 62 86 145

O |

E; 10,108 7682 | 912 1,369 1,170 1,349

7,160 :

§ i 718 7

% : 508

;:% i 231

Cirium ch : 0 F reraft plt
Total f

ge of 20 currently in
us aircraft on order anc
urrently in storage

ins aftir 2]
Airbus and Boeing backlog data as of February 28, 2024. A350 family backlog includ

ecific variants within each aircraft family



Orderbook provides flexible growth and a strategic

advantage

72 We view our order book as a source of value that provides visibility into the future

72 We believe our coveted delivery positions give us a competitive advantage with airline customers
2 We can exercise flexibility with delivery position commitments and timing

2 We typically place aircraft 18-36 months prior to delivery — 100% of expected deliveries placed through 2026

Contractual Aircraft Deliveries’ )
Total Contractual Commitments

93
m Airbus A220-100/300 46
12
® Airbus A320/321neo 131
58
® Airbus A330-900neo 1
57 12
® Airbus A350F 7
2 40 m Boeing 737 MAX 70
7
21
2
4 p - m Boeing 787-9/10 14
1 2 ;
2025 2026 2027 2028 2029 Total 269

3oeing for certain aircraft 21
> had commitments to
book on long-term

So C > filr C y's contractu I >ct to a number of factors outside its control, including ¢

ar ee de of any particular aircraft at a e jithstanding its contractual delivery commitment schec
purc TO s fo very throug ), W itment of $17.1 bill have placec of our expe
eases for aircraft ¢ ering through the end 2026 and 2027, respect ind have p 1 approximately 62% of our entire orderbook delivering through 2029




Orderbook placement is key to consistency

2 Aircraft in our orderbook are in high demand, resulting in 100% of aircraft expected to deliver through
2026 placed on long-term leases

Placement % by Expected Delivery Year'

O

sl .

2025

2026 2027 2028 2029
m Placed Aircraft 0 Unplaced Deliveries

As of December 31, 2024, we had co tments to purchase 269 aircraft from Airbus and i
of $17.1 billion. We have placed 100 u ed orderbook on long-term leases for aircraft de

s and Boeing for deli thr h 2029, with an estimated aggregate commitment 22
5 aircraft del of 2026



L ease maturity profile

2 Lease expirations expand into 2025 and 2026, highly manageable relative to the existing fleet

26 39 37 42 41

2025 2026 2027 2028 2029

W Lease Expirations O Forecasted Fleet Size

As of December 31, 2024. Assumes no aircraft sales or lease extensions
AL :
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Track record of solid performance

Total Assets ($B) Unencumbered Assets' ($B)

$32.3

30.5
$25.2 $25.5 ;
$21.7 $23.6
/,/’||}|| /’$ii|I |l||
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
Owged Fleet
ount:

292 332 382 417 463 489
Total Revenue ($B) Adjusted Net Income? ($M)

has built

19 our earning.

$781 , . o
$692 ‘ W<~
$660
$590 574
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
1L sed of unrestricted cash plus unencumbered flight equipment (calculated as flight equipment subject to operating leases net of accumulated ¢ | less net book value of aircraft pledged as collateral 25
ght equipment purchases plus certain <>Ih or assets. Adjusted Net Income Before Income Taxes is a non-GAAP financial measure bendix for reconciliations to its most directly comparable




Key components of AL'S business model consistency

Maintain robust liquidity
from a variety of sources

Strong
Liquidity

Limit near-term maturity
towers and issue
diversified mix of tenors

Utilization &
Forward
Placements

Staggered Debt
Maturities

Consistent ~90%+ 2-year
forward orderbook
placement

Balanced Lease
Expirations

Reduce re-pricing risk
through well balanced
lease maturities

Air Lease’s business model consistency is supported by several key fundamentals

AL

26



Strong track record of aircraft utilization

2 Average 99.9% utilization rate since inception in 2010

A Air Lease management team has maintained a strong utilization track record

« 60 consecutive quarters of utilization above 99%
* 36 quarters of perfect 100% utilization

COVID-19

100% N —

90%

80%

Utilization?

70%
60%

50%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1 | Utilization is calculated based on the number of days each aircraft was subject to a lease or letter of intent during the period, weighted by the net book value of the aircraft.

2024

27



Historical placement experience

Historical 2-Year Forward Placement %

100% 100%'
89% i 90% I I
2020 2021 2022 2023 2024
Fo--------- 7---—------ 7mmmmmmm- rom-mmmm-- Fom-mmmm--- 1
f# of i 109 128 167 158 100 i

Aircraft

28



Focus on an investment grade capital structure since

INnception

7 Post IPO, AL raised more than $3.5 billion of unsecured debt as a non-rated
borrower, before receiving its first IG rating in March 2013, only three years after
inception

2 AL views its IG ratings and unsecured capital structure as important for ensuring
maximum flexibility with aircraft as well as accessing low-cost and efficient funding

2010 2013 2024

Unrated sresrs”” BBB
FitchRatings BBB

97%
unsecured

15%
unsecured

unsecured

debt debt

debt

29




Capital structure & financing strategy

Unrestricted cash $473 2%
Total assets 32,278 116%

Unsecured debt
Senior unsecured securities 16,047 58%
Term financings 3,629 13%
Revolving credit facility 170 1%

Total unsecured debt 19,845 72%

Secured debt
Term financings 354 1.3%
Export credit financing 190 0.7%

Total secured debt 545 2%
Less: debt discount and issuance costs (180)

Total debt 20,210 73%
Preferred Stock 900 3%
Common Stock 6,633 24%

Shareholders' equity 7,533 27%

Total capitalization $27,743 100%

Selected credit metrics

Debt/Equity 2.68x

Net Debt/Equity 2.62x

Secured Debt/Total Assets 1.7%

Fixed Rate Debt/Debt 79.0%

AL

Capitalization — December 31, 2024 Key Debt Portfolio Targets

Debt to
Equity ratio
of 2.5:1

80/20
Fixed to
Floating

debt ratio

90/10
Unsecured
to Secured
debt ratio

Balanced
debt
maturity
profile

30



Air Lease liquidity position

Air Lease Liquidity (Cash, and Undrawn Revolver/Bank Financing)

$7.7 $7.9 $8.1
$6.9 $6.8
$6.3
$4.3
$3.2
$2.6 $2.7
$1.8 $24
$1.3 I I

2022 2023 2024

$ billions

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

AL maintains a significant level of liquidity

AL
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Alr Lease delbt maturity profile

~3% Secured

|

~97% Unsecured ~79% Fixed

I
|
|
I
$5,573 |
|
I
|
|

$3,952

$3,022

$2,074

%
-
Qo
-

$1,425

$1,050
$750

[ B B -
=

2025 2026 2027 2028 2029 2030 2031° 2032 Thereafter

7.5% 29.5% 20.9% 16.0% 5.6% 11.0% 4.6% 4.0% 1.0%

% of Total Debt Outstanding

As of February 28, 2025. Excludes $900 million of perpetual preferred stock outstanding, and outstanding borrowings under the unsecured revolving credit facility and commercial paper program
cludes $900 million CAD jance at USD equ nt of $622 million as of exchange rates on February 28, 2025. Includes $600 million of trust certificates due 2028 in connection with a Sukuk financing
2Includes $600 million EUR issuance at USD equivalent of $623 million as of exchange rates on February 28, 2025



Air Lease’s approach to liquidity

AL

Primary Sources & Uses of Liquidity

Sources Uses
Liquidity of $8.1 billion: Bond Maturities
Cash & Cash Equivalents - $1.4 billion remaining maturities in 2025
- $0.5 billion as of 12/31/2024 Aircraft Investments

- - - Expect t h 3.0 - $3.5 billion in 20252
$7.6 Billion Sr. Unsecured Revolver Availability Xpect to purchase § $ Honin

- $0.2 billion outstanding as of 12/31/2024
Operating Cash Flow
Expected Aircraft Sales Proceeds of ~$1.5 billion in 2025

Maintenance Reserves & Security Deposits

+$30.2 billion of Unencumbered Assets3

33



Air Lease’s approach to capital allocation

AL

e

Invest in
the right
assets

D

v“Maintain a young
fleet of high quality,
fuel-efficient aircraft

ALl’s capital allocation strategy is designed to drive long-term shareholder value

™

Optimize
the balance
sheet

D

v~ Secure efficient

access to capital
via investment
grade ratings

o

Return
excess
cash

D

v~ Return cash to
shareholders via a
Steady dividend and
share repurchases,
as appropriate

34



Air Lease annual return of capital

~$750 million of capital returned to shareholders in the aggregate to date

$250
$200

$150

$ millions

$100

$5

@]

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

$0

35
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Aviation and environmental sustainability

2 While continued progress is needed, the aviation industry has not appropriately
underscored the advancements made over the last few decades:

- Today’s aircraft are over 80% more fuel efficient per seat km vs. those from the 1950s!

Air transport has seen 2.2% improvement on average in fuel efficiency each year 1990-
2018 (3x that of cars and 9x that of heavy-duty trucks)?

Global human-induced CO2 emissions’ CO2 emissions from alll transport1

Aviation 2%

AV|at|on 12%

Other CO2
Producers Road o

74%




aircraft

ration

us genel

at compared to previol

Fuel burn improvement per se:

Source: Boeing & Airbus 2024. 'Aircraft comparisons: A220-300 com! r ed to A 19ce 320neo compared to £ 3 Cf"‘f‘
compared to B777-200ER. A350-1 ‘—d(‘(‘EP MAX nglet)
lower and 787-10 is 35% lower. A3 )% lower, A321ne 22 o lo 350-1000 both 25% lower

Alr Lease’s orderbook contains modern,

environmentally friendly aircraft

Approximate improvement in fuel burn vs. previous generation aircraft

30%

25% 25% 25% 25%

25%

20% 20%

20%
15%
10%
5%
0% o

éd

737 MAX A320neo/ A220-300 A330-900neo A350 787
A321neo

Aircraft Type!

A321neo compared to AS3; 0. A330- JJ mpared to B767-300ER. A350-900

[ ed to 767 dOOEP 737 MAXh 5 20% loy d /dw Max 9 is 21% lower. 787-9 is 31%
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Our business is built to be resilient and succeed long-

Scale

Asset Strategy

Clean Capital
Structure

Liquidity
Ratings
Diversification

Concentration limits

Experience

AN
=

$50+ billion leasing platform?

Strategy focuses on young, liquid aircraft types
$30.2 billion of unencumbered assets

$8.1 billion (cash and undrawn revolver)
Investment Grade (s&p: BBB / Fitch: BBB / Kroll: A-)

116 Airlines / 58 Countries

Avg. customer concentration is ~1.0% of fleet NBV

~30 Years

Average commercial aviation industry experience among senior management
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Appendix

Non-GAAP reconciliations
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AL

Year Ended December 31,
(in thousands) 2024 2023 2022 2021 2020 2019
Reconciliation of net income (loss) attributable to common
stockholders to adjusted net income before income taxes:
Net income (loss) attributable to common stockholders $ 372,073 572,922 $ (138,724) $ 408,159 $ 500,889 § 575,163
Amortization of debt discounts and issuance costs 54,823 54,053 53,254 50,620 43,025 36,691
Write-off of Russian fleet (net of recoveries) (67,022) 771,476
Stock-based compensation 33,887 34,615 15,603 26,516 17,628 20,745
Income tax expense (benefit) 105,553 139,012 (41,741) 104,384 130,414 148,564
Deemed dividend adjustment 7,869
Adjusted net income before income taxes $ 574,205 733,580 $ 659,868 $ 589,679 $ 691,956 § 781,163
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Twelve Months

Ending
December 31,

(in thousands, except percentages) 2024
Reconciliation of the numerator for adjusted pre-tax return on common
equity (net income attributable to common stockholders to adjusted net
income before income taxes):
Net income attributable to common stockholders $ 372,073
Amortization of debt discounts and issuance costs 54,823
Stock-based compensation 33,887
Income tax expense 105,553
Deemed dividend adjustment 7,869
Adjusted net income before income taxes $ 574,205
Reconciliation of denominator for pre-tax return on common equity to
adjusted pre-tax return on common equity:
Common shareholders' equity as of beginning of the period $ 6,310,038
Common shareholders' equity as of end of the period $ 6,632,626
Average common shareholders' equity $ 6,471,332
Adjusted pre-tax return on common equity’ 8.9%

Adjust tax rett ty i isted net f me taxes divided by average common shareholders’ equit

AL “3
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